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platform and transferring $10,000 in crypto, “John”
was able to deposit cash into a U.S. bank account
and withdraw that same amount, according to a

report on Wednesday. On July 2, TechCrunch cited
two people who said they’d gone through the

process, acting as a middleman for others who were
unable to do it themselves. One person reported

having used a link to sign up and the other person
waited a few days for a response. Someone who
gave their name as John is quoted in the report

saying: “I had a lot of fun just going to the bank and
depositing Bitcoin and it’s just a very easy process.
It was a breeze, actually, not sure if that’s the way

it’s supposed to be.” It was also noted that they
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have not yet been asked to provide their name,
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worried that the process may change. The data on
how much cash an individual can move to a bank
account from the U.S. is still unclear. The people
quoted in the report noted that they believe the

$10,000 mentioned in the patent is the maximum
amount of money that one can put into a bank

account. The U.S. is struggling to make sense of the
growing trend of crypto adoption and remains

undecided on what it would like to do. In December,
it was reported that the Internal Revenue Service
had suggested that crypto could be classified as

property. However, the IRS later clarified that this
was a suggestion made to a group of experts and
the agency had not yet made up its mind on the

matter. Last week, the IRS said that those who are
aware that they’re engaged in crypto-related

activities will be treated like
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